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To the intellects who enjoy reading the classics, this is the writing of a modern-day philosophy, speaking original thought on a new language, Bitcoin. 
  

























“Risk is the foundation to success.” - Unknown 












                                  
         Preface

	I did not find much passion in life by agreeing to a contract of balance. Although I do think it is necessary for a fair and healthy life, it is sure as hell more fun being all in on something you love. Perhaps the highest form of this feeling creates a tremendous amount of extremity, resulting in most people balking at the idea of imbalance. The way I view it; is anybody ever right and is anybody ever wrong? 
Attempting to diversify and mitigate your risks just never appealed to me and I enjoy the purest form of freedom, thrill. Gambling, no. Intellectually gambling, yes. There is a difference between the two despite the common denominator. 
I also appreciate the breath one finds in the layers of experiences with something or someone. Those shared memories are what life is all about, to me at least. 

There was always something mystic about being completely dedicated and committed to a specific craft, whichever form of art that may be for you. The aspect of commitment is a compelling and vital piece to me, not by choice, but by way of choosing to live a certain lifestyle that I believed was virtuous. That is, to spend more time failing than succeeding and to find it truly cathartic. 
I didn’t discover myself through winning, but only when I was submerged deep beneath those humbling ocean waves. Just enough time to elapse and raise your head above water for air until the next wave. I never wanted to see what something or someone looks like when they are at their best, but rather their worst. Only here are you able to see real beauty and if it is authentic, you will see yourself in its reflection. 
Winning is only a byproduct of the many failures we experience, and if we love what we do, then I never see it as failing, only trying in this world. That is a fulfilled purpose. Taking solace in the suffering of trying and if we don’t, well, then we will never know. 
I believe in mistakes as the imperfect human beings we are but not regret. Regret is the surrendering to defeat when the heart says, “Don’t give up.”
	The purpose of this book was to educate those around me about what Bitcoin is and for those who are students of life, not necessarily the classroom. Whose minds continue to pontificate the curiosities of this Universe and remain open to them objectively, not subjectively. Disclaimer, any preconceived biases about Bitcoin will need to be put aside from here on out.
I also selfishly wrote this for myself, like how a musician releases their first album. I always perceived writing as the equivalency of an artist performing music. The ability to touch the reader emotionally, like an artist singing, though ironically, I don’t have to say a damn word. 
Instead, the reader’s inner voice does the singing for me and so this song is the same, yet unique to each person. 
This is my second album. Typically, the instruments get sharper, more natural, and a bit eccentric for the ear that is listening. 
The first album, 6 Minutes to Wall Street, was a rather short memoir of my grandfather and I having one long conversation in his living room about our lives and the stock market. 
This second album, Sir Bitcoin, is a musician grabbing the electric guitar instead of the piano, though he is still a musician. This is where progression occurs, through adventure and exploration. 
	I wrote this as a testament to demonstrate my versatility and ability to write on any topic, well, only one that I felt completely passionate about. Otherwise, I would not even be able to get past the first page! 
This long song came naturally to me in its entirety, writing small pieces at a time in my bungalow out in San Diego, California, and in the New England weather of a quintessential colonial town called Newburyport, Massachusetts. I’ll also admit, listening to U2 elicited a lot of emotion for me during this process. 
 As you experience reading this book, I envisioned each chapter riding you through the sequence of a horse race. Perhaps the most famous one you can think of, the Kentucky Derby. 
The sounds of the iron gates opening at the starting line, a loud cheer past First Turn, Millionaire’s Row with your eyes wide open, and finally, Winner’s Circle for a glass of champagne. 
Or maybe I just used this analogy to describe the journey one will travel on when learning about this fascinating technology we call Bitcoin. 
To the reader, hopefully, this simply sparks a similar feeling in you, with anything in this life. Hopefully, I will have made this a memorable experience reading about Sir Bitcoin, one that stays with you and wishes to be continued when it is over.  
 



























Chapter I: Kentucky

	The Kentucky Derby is by far the most exciting and recognized horse race in the world, dating back to the inaugural race in 1875. A total distance of 10 furlongs, or 1.25 miles, lasting no more than two minutes. 
Each year, twenty thoroughbred horses compete for a once-in-a-lifetime opportunity to be honored at the prestigious Churchill Downs in Louisville, Kentucky.
What does horse racing have to do with the philosophy of the revolutionary invention of Bitcoin? 
I use this original analogy to simplify the complexities of the technology to the reader by associating it with a beautiful horse. So, that you may contextualize this idea in your mind with ease and feel an emotional connection to an animal. 
The horse emulates the characteristics that Bitcoin represents. In mythology, it is freedom. The ability to run in those tall Midwestern wheat fields without any restraint in travel, movement, or desire. 
This horse, which I humbly named with the help of my ninety-nine-year-old grandfather, is Sir Bitcoin. A perfect thoroughbred that gallops with no jockey and is running the race of a lifetime, champing at the profits of Wall Street’s traditional ways of investing and winning. 
Sir Bitcoin runs alongside the apparitions of the other historic horses including Seabiscuit, Man o’ War, Bucephalus, and Barbaro to name a few. Legendary lives far into the future, if not eternally.  
This technology is the ultimate source of freedom, with no government whipping it to run faster. It wanders on its own and does not return to the stables at night to make hay the next morning. 
Instead, we, as a society, are all horse keepers of Bitcoin. That is, if we wish to participate and like horses in the first place. There are only spectators, speculators, and even imitators of Sir Bitcoin. Like the crowd one would find at a racetrack. 
Before analyzing the elements and components of Bitcoin itself, it is necessary to build a foundation. This will involve the understanding and essence of what technology is and of itself. 
Technology is easy to identify in our everyday lives, but if one is not able to discern its importance beforehand, we will only then become lost on this new racetrack we are riding on. 
The reader must open their mind and let the chapters take them freely, like a horse running. Only then will it be a rewarding and intellectual process of newfound knowledge. This, I can promise, because it was for me, and I am a better person and student of life from it. 
Finally, attempting to conceptualize Bitcoin as a physical object will only lead to disappointment. This is going to require the imagination to be able to touch it. The first time in history the human mind will have to believe in an intangible object, not tangible. Or perhaps I just described the worth faith. You can open your hand right now in the air and close it, making a fist that is full of energy. 
That is where the true beauty of Bitcoin lies, an invisible and indescribable feeling like the affinity for love.  













                     Chapter II: Schumpeter
	Technology is a fascinating word in and of itself. Ambiguous enough to have no idea how it works, but traceable to the point of exactly how it does. 
A philosophical perspective of this word is needed to understand the elements of Bitcoin in the later chapters. Thus, when we hear the word technology, one should be aware that it is derived from two components; knowledge and design, and much of what technology “is” only becomes discernible after an event. Rather, a failure of an invention that leads to improvement. 
Technology has three common and essential assumptions to it: cumulative, invariant, and derivable. 
The cumulative approach is a collection of the history and science of technology. The state in which society interprets the science of technology has a lot to do with social norms and what we believe is acceptable in this world. 
The invariant is a technical standard. For instance, this can be a standard of safety when utilizing technology. Think of the protocols that need to be in place before that specific technology is used by the consumer. The invariant itself never changes but is constantly being improved and upgraded to ensure the highest degree of safety.
Finally, the derivable is simple. The technology and science we have accumulated as a society can be extracted and used for the future, not all of it, but most of it. The parts we can’t use anymore becomes melted down into a liquid form and added to a more innovative solution.
These three concepts should remain present in the reader’s mind but do not place too much emphasis on them. The peeling back of the layers to technology will continue toward the mantle. 
The next introduces a prominent individual, whose work is often recounted and referenced by those in academia. 
Joseph Schumpeter, a late Harvard professor and conservative economist of Austrian origins, popularized the term known as creative destruction. 
Schumpeter harped on innovation being merely a form of creative destruction, an ongoing process of updating uses of technology and then making newer versions to previous ones. Both the cumulative and derivable assumptions of technology are in motion here. 
He suggested creative destruction was a byproduct of an important ongoing phenomenon that is prevalent more than ever today: scale and temporality. 
Scale and temporality are a bird’s eye view of looking at industry-shattering innovations when analyzing technology. 
An analogy of a building under construction over time is the simplest way to picture these two concepts in your mind. We need to see what is changing, how long, and at what level the phenomenon is in play. 
Schumpeter stated “It is the innovation we should look to for the economic effect. The invention in and of itself does not lead to effective economic activity, rather it is the innovation on top of it that does.” There are then ultimately only two types of technologies from which invention and innovation are born. 
The first is conservative inventions, occurring during the competition and growth phase. These are improvements and expansions of previous technological systems. 
The second can revolutionize the world. Radical inventions create novel systems. For instance, Alexander Graham Bell and the first telephone call. Thomas Edison and the electric light and power system. Charles Parsons and Karl Gustaf Patrik de Laval and the steam turbine. The Wright brothers and the airplane. Guglielmo Marconi and the wireless telegraphy for radio.  
Even though radical inventions create completely new systems, they are indeed from past inventions that failed to succeed. Hence, conservative and radical inventions are both born from each other.
When analyzing the type of invention being created, a technological paradigm emerges once that invention becomes successful and is accepted in society. The paradigm is the tacit agreement of market participants on what will be considered an improvement, or a superior version of a product, service, or technology. 
The technological paradigm then leads to the final stage, a technological revolution. This is a set of interrelated radical breakthroughs, forming a major constellation of interdependent technologies. A cluster of clusters or a system of systems. 
Microprocessors can be used as an example of the current technological revolution we are experiencing. Think about how microprocessors have created positive externalities and spillovers into other industries, automobiles, healthcare, and even agriculture. 
A profound technological revolution is achieved when the radical invention reaches billions of people. The strong interconnectedness and interdependence of the participating systems in their technologies can profoundly transform the rest of the economy and world. 
Now, when analyzing Bitcoin as a radical invention, we must ask ourselves this question: what is the technology’s purpose it is serving society? Rather, what is the value proposition from which the human being will derive a certain level of utility from and how much is that worth.   
In short, Bitcoin is destroying the traditional financial monetary system in the United States and globally, which has been operating for over the last century. Bitcoin is eroding the world’s reserve currency, the dollar. 
The scale of its impact has not yet been understood by most. Therefore, the phenomenon of Bitcoin is greater than even the most bullish investors’ beliefs. 
The price discovery of the asset is still in its beginning stages, even in the year 2025. The paradigm shift to Bitcoin is the creative destruction of fiat currency, a nation’s currency.  
Bitcoin is a digital asset, whose supply is finite with twenty-one million coins that will ever be created, and crosses 1st place at the Kentucky Derby every single time. 
Not one individual takes credit for its success. Instead, the patrons on Wall Street marvel at a horse they cannot touch, admiring it from a distance and clapping with a standing ovation. 
Though this might sound abstract, this is how I would describe the word Bitcoin to people when they first hear it. 










             Chapter III: Genesis
Several different forms of Bitcoin were attempted and introduced in the early 1990s by an unknown entity or several entities. 
I always envisioned a room of mad scientists testing their ideas out in an incubation space.  
Previously, there had been variations in creating a digital asset or currency, but Bitcoin would eventually become the face of the novel technology in 2009, known as the Genesis Block.
Over the last fifteen years, Bitcoin has taken the form of water, evolving into various shapes, but has always maintained its identity internally and the protocol it was built on. 
The infamous Silk Road was an online black market that first utilized Bitcoin in its early days to transact illicit goods and services from 1990 to the early 2000s, which was mainly narcotics.  
Critics to this day still use this as a manipulation tactic to distort the narrative of Bitcoin being used for illegal activity and terrorism, which is false. Government agencies prefer criminals to use Bitcoin, because the blockchain is traceable, as opposed to cash, which is traceless. 
Bitcoin then found its way to the mainstream individual during the 2008 crisis, when it felt as if the whole financial system was collapsing, which in fact, it was. 
Moral hazard infected the minds of traditional investors, but the entrepreneur resonated deeply with Bitcoin during this period, thus rewarding the curious adventurer and explorer. 
There was this newborn idea of mistrust between governments and individuals and a need to protect one’s monies. For a small group of people, this was a lifeboat from a sinking country in trillions of dollars in debt and still counting. At some point, the math won’t add up and tax revenue won’t be enough to cover the addicting spending habit of the U.S.  
Furthermore, trust has been deteriorating globally for the last fifteen years. International trade has become costlier because of this, and inefficiencies are more present than ever.
Bitcoin began to ripple quietly throughout the world, when in 2010, Japan became the first country to host the largest Bitcoin exchange, Mt. Gox. The name stemmed from the French creator’s liking of an online trading card platform called “Magic: The Gathering Online eXchange.” 
Soon enough, other pioneers within the Bitcoin community would establish other exchanges around the world to avoid Mt. Gox having too much concentration of users holding their Bitcoins with that exchange. In 2014, 850,000 Bitcoins were stolen on the exchange from Mt. Gox, a heist rather than a hack. 
Bitcoin to this day as I write, has never been hacked because of its immutable technology, the protocol. 
A common misconception from the public is that exchanges who custody Bitcoin are vulnerable to being exploited. That is true if Bitcoins are left on the exchanges. But the actual code itself has not and will never be. 
To ensure the safety of one’s Bitcoins, one should always remove them from the exchanges and store them in a hard wallet, or private key, as referenced earlier, and off the public exchanges. Though, in the present day, exchanges have become much easier to use. I consider Coinbase Inc., the Apple of iPhones, the go to ecosystem to buy and sell digital assets.  
By 2016, this idea of Bitcoin was transferred from the individual to retail investors. The sound of this neology Ponzi scheme many of the speculators called it has now become an everyday question, what is Bitcoin? A simple yet perplexing statement that still confuses most people.  
This led to an influx of prices going from $900 per coin to an all-time high of $21,000 in 2016. The velocity and volatility at which Bitcoin moves leaves many unprepared and quite perplexed, unless you are holding it forever, which is my recommendation and intention. 
The velocity of Bitcoin is violent and unlike any other asset class that exists. As I write this in 2025, Bitcoin has had vicious correction cycles of more than 50% and all-time highs of $110,000. 
We have now transferred from retail investors to institutional investors. An exchange traded fund (ETF) for Bitcoin has been approved, unlocking the opportunity for trillions of dollars to flow into this digital asset. 
If I were to make a few more predictions of who is next in line to participate as horse keepers of Bitcoin, it would be public companies, central banks, sovereign wealth funds, and then countries, which a few have already begun to buy (El Salvador as the best example). 
Thus, there is a high probability Bitcoin becomes a digital asset or currency that we denominate goods and services in, just as we use a $ sign. Simply, give it time. 
	To describe how Bitcoin works, referring to the racetrack once again is useful. The thoroughbreds run on sand, just as Bitcoin operates on a coding system, called the blockchain. 
For a horse to compete, they must run along with the others. For users to transact with Bitcoin, they must utilize the blockchain on an exchange such as Coinbase. Similar to how an investor buys and sells stock on the New York Stock Exchange.
Bitcoin is a code-driven technology with a total of 21 million coins ever to exist. There is no way to create more of it and the code will never be altered but only upgraded by the consensus of those on the network, with the majority vote agreeing. 
Furthermore, there is a 51% to 49% rule. Meaning, 51% of the network must always agree to prevent nefarious actors in the 49% from overruling the network to control it. In other words, the code was constructed to always have good prevalence over evil. 
There are individuals or groups called miners, who collectively work together to validate and approve Bitcoin transactions across the globe. The network of miners race to solve the equation of each transaction and are then rewarded in Bitcoin. 
To say it differently, whichever miner solves the puzzle first, globally, receives their reward in a specific amount of Bitcoin each time. The mining aspect of Bitcoin has transformed drastically over the last decade. Before, anyone with a computer could mine Bitcoin and it was profitable. 
Today, you need geothermal energy from Iceland, coming from the depths of Earth’s core connecting to a warehouse full of a hundred computers. I’m slightly exaggerating, but this does exist and is demonstrative of how exponentially the industry has grown. Bitcoin has become a $1T dollar ecosystem, the equivalency of a top ten large cap company. 
The blockchain that Bitcoin runs on is a public scoreboard. Therefore, anyone can see the number of coins bought, sold, or transferred. But I wouldn’t think of them as coins necessarily. Instead, a finite source of energy stored safely in the ethos and is there as rocket fuel when desired.  
The caveat to these coins is that it is pseudonymous. Meaning, rather than being able to see the exact person’s name transacting with Bitcoin, instead there is a set of keys. 
The first key is a public wallet that consists of a long string of numbers and letters. This is what individuals only see on the public ledger or scoreboard, but nothing else. The second key is your private wallet. Again, modern day exchanges have made it easily accessible for new users to buy and sell cryptocurrencies via simply an email address. 
Essentially, you are responsible for maintaining the protection of your private wallet and password. If this is lost, then you can kiss your Bitcoin goodbye and donate to society. 
Now, just as speculators may convert their fiat currency in return for a betting slip, participants do the same for Bitcoin. They take their fiat currency wherever they are in the world and convert it into a digital asset. Think of hyperinflated countries like Argentina or Africa. 
Bitcoin solves their currency crisis by converting fiat into digital energy. Yes, the purchasing power is not as strong as the dollar, but most of the countries in the world are not. It is the concept of taking an inflationary asset and exchanging it for a deflationary one. 
Poof, you just took a tangible object in return for an intangible one, Bitcoin. 
So, you watch the horses’ race, or the digital assets, compete for utility globally, and quickly realize Bitcoin is the dominant horse winning…for more than fifteen years in first place. 
Ideally, a speculator would continue to bet on Bitcoin given its history of success. However, I am afraid the majority have failed to realize its dominance and continue to reject it. 
As I write this, Bitcoin returns an average of 200% a year on a given investment. I would suspect this to contract over the years given the institutionalization of it, but still surpass any other asset class returns annually, which it has for the last decade! 
Finally, like riding a horse, especially a thoroughbred, not just anyone can mount it. Individuals need to take the time to understand the horse’s personality and feelings to truly believe in its ability to win. Remember, the culmination of many failures eventually leads to winning, if you keep trying…
Bitcoin is a temperamental technology that requires understanding, belief, patience, and hope. In that order is pragmatic, but then again, it is my own original thought. I will walk the reader through these four steps below. 
First, to understand Bitcoin, we can use a previous foundation of our knowledge of gold. I propose the question to the reader: why has gold worked so well and continues to maintain its role as a monetary system globally? 
Simply, because of the irreplaceable properties it holds over other commodities. That is: gold is beyond chemically stable, making it impossible to destroy and synthesize from different materials. 
A store of value must be able to appreciate when society demands it, but producers must be constrained to inflate the supply enough to bring the price down. 
Thus, an asset such as gold will reward those who choose it as their store of value, inevitably increasing their wealth in the long run because it is hard to mine from Earth. 
Bitcoin is a reward-based system for miners who are verifying transactions. We precisely know how many Bitcoins will be released each year, all the way until the year 2140. After all of the Bitcoin has been mined, the protocol will transition to a fee-based system, similar to transaction fees. 
Out of the 21 million Bitcoins that will ever exist, 18 million have already been mined, leaving 3 million left. Yet, it will take us nearly 117 years for the last Bitcoin to ever be mined due to the coding and the limited release in supply, like gold. However, gold theoretically has an infinite supply. Extracting it from the Earth is just the hardest part! 
Gold escapes a self-fulfilling prophecy of market bubbles because of this underlying argument. All other commodities lose their value because increasing demand drives higher prices. 
This results in increased production and increased supply, which ultimately lowers prices, leaving those who bought at the top to be devalued and impoverished in the long run, returning the commodity to its natural price.
The U.S. government is no longer linked to the once gold standard which was a fixed value of their currency to gold. Instead, the dollar is backed by gold, which the government ironically also controls. The problem here is fiat currency, such as the U.S. dollar, is solely dependent on the ability of those in charge to not inflate the supply of it. 
If gold was not a great analogy, I shall propose using real estate to solidify the argument. We often hear that real estate is the best investment decision an individual can make, well, my grandfather says.
The reason for this is that real estate is seen as one of the most effective hedges against the dollar’s inflation rate. 
I would again ask one more question to the reader: why does the value of real estate continue to increase? 
The house that the consumer buys continue to depreciate annually, yet the value increases, which is counterintuitive to most thinkers. 
The house itself is no more valuable than it was when it was first purchased. Instead, it simply takes that many more U.S. dollars today to purchase the same property bought thirty years ago. In other words, inflation is a silent mover, invisibly eroding your purchasing power every day. 
Rather, an ideal example of sound money and the best investment would be something where its supply is fixed, with no more of it ever being produced. It would be more desirable when demonstrably scarce than when liable to being debased. 
Thus, sound money would be what the market chooses freely, and what remains under the control of its owner. The soundest form of money I just described is Bitcoin. 
In its infancy, Bitcoin was designed to be resistant to government meddling and any interference. This technology was created from the knowledge and design of a flawed and archaic monetary system in the United States. 
Creative destruction is in motion and the phenomenon is greater than ever.  
Bitcoin is sound money because it has been chosen by the market for its salability, defined as holding its value across time, easily transported across space, and divided into large and small units. 
One cannot argue this, because there has been value assigned to Bitcoin, denominated in U.S. dollars, and is worth one trillion dollars of this writing. 
Bitcoin is the first money supply that cannot be altered by an authoritarian figure or government. 
Satoshi Nakamoto is an entity or entities that the Bitcoin community often refers to as the founder or founders. For once, we have a digital asset that is the only and completely decentralized technology with no centralized owner. 
Nakamoto stepped away with the intention of never returning to his Bitcoins, which holds nearly one million Bitcoins in their wallet, visible on the blockchain to this day. These coins have never moved since the inception of Bitcoin’s rise in 2009 out of the Great Financial Crisis. 
Nakamoto was successful in creating Bitcoin through a peer-to-peer network with no single point of failure. “As computers get faster and the total computing power applied to creating Bitcoins increases, the difficulty increases proportionally to keep the total new production constant. Thus, it is known in advance how many new Bitcoins will be created every year in the future.” – Nakamoto. Their original emails and white paper still exist online for anyone to see.
Traditional currencies continue to increase their supply and decrease purchasing power. Yet, Bitcoin has witnessed a large increase in real purchasing power, despite having a finite supply forever. 
You want to talk about inflation? Look at college tuition in terms of U.S. dollars. Bitcoin has made it cheaper to attend a university when speaking in terms of Bitcoin, not dollars. This is an important statement to reflect on. 
Before Bitcoin, all forms of money were infinite in increasing their supply, making a flawed store of value across time, and all fiat currency has failed. 
Bitcoin’s immutable monetary supply makes it the best medium of exchange to store the value produced from the limited human time, thus making it arguably the best store of value humanity has ever invented.
To say it differently, Bitcoin is the cheapest way to buy the future, because it is the only medium of exchange guaranteed to not be debased, no matter how much its value rises. 
Participants should be racing with Bitcoin, as it is insurance against those who oversee this world, and if one day, their decisions really go awry. 
Rather, protection against extreme moral hazard. The way I see it, mistrust between governments and individuals has only become larger and more prevalent today than ever.
I often get asked the question, what is the real value of Bitcoin? My approach to this is to perceive Bitcoin with a different symbol. We quote it in relation to the $ sign because that is all we know. 
Instead, I would argue we do not know the true price of Bitcoin, rather, we simply know the exact supply, the halving cycles, the network effect, the number of users, and the list continues onward. I am describing transparency, and the price is merely a byproduct of what two people agree on at a given point in time to exchange a good or service. 
Now, if I were to convert the price back into $’s, I can do so. If the current market capitalization of gold is $10T, and the current market capitalization of Bitcoin is $1T, we can do quick math. 
If Bitcoin were to capture half of the market share of gold, which would be $5T, the fair value of a single Bitcoin would be approximately $240,000 (21M coins x $240,000 equals a total market capitalization of $5T roughly).
This price has always remained my base case and continues to be the story. Now, if Bitcoin were to overtake the market cap of gold fully, which would be $10T, then 21mm coins x $500,000 would equal a total market cap for Bitcoin of $10T. In other words, a $500,000 price per coin surpasses gold’s total market share. 




IV. 3
	There are three phenomena’s when analyzing Bitcoin: digitalization, dematerialization, and decentralization. 
	When these three are working in tandem, the impact on society is revolutionary and far more effective than when they are operating alone. 
The world is not becoming less digital, hence any form of digitalization currently taking place is only going to further innovate the future, never less. 
If I were to make an analogy to the bicycle, as a society, it would be this: we must peddle as fast if not faster than the rate of change to maintain our place in this world. 
Technology will far surpass the time humans have to adapt and keep up. Therefore, we must simply continue to peddle from now on and for a very long time. 
For those who hear the word blockchain and have a difficult time understanding or explaining what it is, I shall do so. 
Blockchain is a creative destruction technology built on trust through a peer-to-peer network, improving inefficiencies of the traditional technology systems in place. 
Blockchain consists of five components: distribution (nodes), encryptions (private keys), immutability (digital ledger), tokenization (digital assets), and decentralization (no single owner). 
Decentralization is at the heart of this technology and Bitcoin because the network consensus becomes stronger from the more participants, or nodes involved, as they are referred to. 
One does not talk about blockchain without it being associated with Bitcoin, as the technology made the digital asset famous, and Bitcoin is forever indebted to blockchain bringing it to life. 
This technology shifts control away from central elitists to individual users which is a beautiful concept, a redistribution of wealth. In this specific case, blockchain created a clear path dependency for decentralized finance and cryptocurrency’s attempt to improve and potentially replace fiat and traditional markets. 
Bitcoin is the most successful experiment to date from blockchain, giving it a first-mover advantage in this revolution. 
Why try and reinvent it? Bitcoin is here to stay, period. No matter how many imitators or actors come along and try to recreate the “new Bitcoin”, they will always contradict the concept of decentralization. You cannot have a creator be affiliated with a cryptocurrency and scream that it is decentralized. A CEO running a company is centralized.  
How can a new digital asset have a creator that remains present? This would then be the opposite of decentralization, rather centralization just like the U.S. government’s attempt to create its digital dollar, or central bank digital currency (CBDC). 
We must understand the fourth industrial revolution will be made up of IoT (Internet of Things), AI (artificial intelligence), and blockchain. The convergence of these technologies will drive innovation higher when combined and be the source of a country’s GDP growth.
The Internet of Things drives the automation of industries and the user-friendliness of business processes. AI improves processes by detecting patterns and optimizing outcomes. Blockchain adds value through trust, and transparency, and ensures privacy. 
Implementing AI into the blockchain can help reach a higher degree of scalability through a performance optimization framework. Digitalization is going to lead us over the next decade.
This will then lead to dematerialization. Defined as the following “the reordering of physical materials needed to serve an economic function in digital form.” My original definition of dematerialization.
The current financial systems in place have been built on old layers of technologies since the 1990s and have yet to be upgraded over the last decades. For instance, a fixed income market worth $70-100 trillion still relies on two to three-day settlements of money, with most transactions settled verbally and manually. 
Why is it that a market larger than equities is structurally thirty years behind in electronic trading and settlements? 
A lightning network would settle funds in nanoseconds for free, rather than third-party intermediaries taking on credit risk, percentage fees, and trying to settle pending transactions. One uses Visa, Chase, American Express, and any other large institution because you are forced to, not because you want to. 
There is a superior monetary financial network out there from what we are currently using and will force traditional financial systems to compete in it, just simply give it time. 
The consumer is going to always choose the best user experience, regardless of loyalty and branding. However, only 5% of us in the world currently see this monetary network. I say 5% because 400 million users denominated by 8 billion people globally are using an open monetary financial network, Bitcoin. 
Those suggesting the crypto space is worthless have either not taken the time to study and understand it, or the concept is too complex to conceptualize. The quickest way to truly know what others believe in or not is to challenge them by backing their conviction with their capital. When you put money behind your actions, there is a serious motivation to become a master in that subject because of the risk of loss. 
We should support an open network where those in emerging markets have access to freedom. An open network validated by truth. Innovation makes society better off in the long run. The sequence suggests that dematerialization will then result in decentralization. An environment where no single entity owns or controls a network. 
Decentralization is at the heart of transforming centralized organizations, spearheading a technological shift of power from governments, central banks, and companies back to the individual. Decentralization is the tearing down of the old world we currently experience, while a new world is being built to run autonomously. This is exactly what Joseph Schumpeter refers to as creative destruction. 
Decentralized autonomous organizations (DAOs) will become a common trend within the next twelve, twenty-four, and forty-eight months, not ten to twenty years as the majority believe. 
Simply, the rate of technology accelerating is far greater than the time we have. Again, we must peddle as fast, if not faster, to keep up with technology itself.
As an example, decentralized finance would give two billion unbanked adults access to digital wallets, enabling rights to identity and representation in the global economy. This is something governments are unable to provide, hence the importance of DAOs creating equality and closing inequality. 
Decentralization ultimately is about less being more, and trust being restored into the system we live in. The last few decades can be compared to the way bamboo grows. It takes nearly five years for the plant to create the necessary root structures beneath the ground, and only six weeks to reach its full height of twenty feet. 
Thus, we have our initial structure in society and are ready to bloom this decade.







                    V. Fibonacci
	I was first introduced to the Fibonacci sequence by an author, R.N. Elliot, who wrote a prominent book towards the end of his life in his late seventies, Nature’s Law: The Secret of the Universe. The philosophy he applied to the markets was a way of life that I cherish greatly in my art of investing and living. 
Just before his death, he had finished this piece, which has been recognized as ubiquitous on Wall Street and globally. Today, the Elliot Wave Theory remains a key tool for technical analysis in a stock’s chart. More important, in my opinion, is how he described everything in this life as having a center to it. 
Rather, there are no coincidences of why things occur the way they do. For instance, there is no coincidence that the Earth orbits the sun. Or the next time you look at a sunflower and see the spiral pattern in its seeds, demonstrating the Fibonacci sequence in nature. 
The sequence states the following “Any two adjoining numbers equal the next higher.” Therefore, 2+3 = 5. Next, 5+3 = 8. Again, 8+5 = 13. Continue the sequence until you realize where Bitcoin’s price is likely to gravitate towards. I refer to this as the magic numbers. If you recall the price history of where Bitcoin found support and resistance, it aligns extremely closely with the Fibonacci sequence. 
I ask that the reader think in exponential terms rather than linear and you will see how dramatic the price moves can and will be for Bitcoin. 
If we were to create our own Bitcoin sequence, I would continuously keep these magic numbers in mind. $34,000 + $21,000 = $55,000. Next, $55,000 + $34,000 = $89,000. Keep going, $89,000 + $55,000 = $144,000. 
See how the numbers become exponential and hard to fathom, though this is the direction of Bitcoin’s compass and price. 
The golden ratio for Bitcoin is simple. The supply is halved, inflation of Bitcoin is halved, and demand increases which leads to price increases. 
When Bitcoin has sparked enough interest in you to buy it, keeping these important numbers in mind will help act as guardrails. Navigating the entrance and exit into it will become easier. 
The Fibonacci sequence will act as a source of courage and provide reassurance to the center of Bitcoin. That is, the gravitational pull of where it tends to rest, though the irony is that Bitcoin never sleeps, it’s accessible 24/7. 













                       VI. 2140
Predictions in life are always an interesting concept and often dangerous yet tempting. Too many incorrect statements can lead to misology, which derives the soul from truth. 
We hold onto this idea of hope, and hope becomes an eternal feeling that lives far, and I mean far into the future. We become professional optimists, allowing no anomalies to cloud our judgment when predicting, as we believe wholeheartedly in that something. 
To fantasize about the future leaves, us with a unique uncertainty of what will happen. But perhaps that is the beauty of the unknown that we let ourselves bask in and rightfully so, guessing is what stimulates the mind each day.   
The year is 2140. Physical cash has been erased from this world we still call Earth, likely fifty years ago already. At least one of the major developed countries has defaulted on their debt, if not already the United States. A cyber-warfare has occurred between two leading nations. A single Bitcoin is worth many millions if not more. Fossil fuels are no longer contributing to global warming, and our carbon footprint is impeccable. Society is built around free energy, like a beautiful waterfall, powering the whole smart city running on sensors. Humans are no longer telling the world what to do, but the world telling them. Likely every automobile is electric, if not flying to some degree. Space shuttles will take you out of this universe, literally.
These are rather exponential predictions I suggest the reader consider. My predictions might even be seen as too conservative or prove to be overly optimistic. In other words, a part of me still thinks about the yellow buses still driving the adolescents to school. Another part of me thinks we may have two worlds exist in one while convergence unfolds. 
What I mean is this: Baby boomers hold most of the wealth in this country and will hold onto their traditional values. Millennials are naturally born to adopt technology and advance with it. Technology will win, though the generations will clash with power and change, simultaneously. Hence, why do I believe the transition will create two worlds. The ones who attempt to hold onto what they are used to and know, while the others move forward and push us to grow. 
The theme that does remain constant is the rate of change technology will have on the impact of society over the next century. Those who can unlock value via this avenue will be highly rewarded, but perhaps I just described the word capitalism to you in layman’s terms. 
Regardless of what 2140 brings, Bitcoin’s silhouette will be finally brought to light. What appeared as shadows in the distance during the year 2024, has come forth now with certainty.
Few saw Sir Bitcoin running off in the distance, gravitating towards its majestic aurora in 2009. Slowly, its outline became apparent, but only a few were able to make out its shape in 2016. 
Many left their post shortly after and gave up on catching a glimpse of what might have been an apparition. That is until you are face-to-face with a bucking horse. If anything, Sir Bitcoin eliminated its non-believers. Like how the cover of this book stares down the reader with absolute poise and never wavering. I would say go ahead and touch it, but remember, it doesn’t even exist! 












	     VII. California
I write this chapter as the final closure, recalling myself in this state, literally and figuratively. Perhaps you find a place of serenity that you wish you could stay in forever but is not realistic. One would question if it were even real. But I think so. And I believe Sir Bitcoin is too. 
Some places in this world seem too good to be true, yet individuals still live and thrive in them with great inspiration for others. The majestic cliffs of California and the Pacific Ocean are timeless. 
I often wonder if it is simply adventuring more and expanding our minds to realize what else is out there, to continue to try and push for more. 
If we are not trying, we cannot fail, and where there is no failing then living never begins. It is courageous for those who play a hand, instead of judging and critiquing out of one’s fear of participating. I would never want to be the latter. 
Traveling to a new state or country might just make you see that you belong there, and not where you are now. Or it may bring forth a realization that makes you appreciate your current environment or relationship even more.  
Rather, I wonder if those who picked up a book on Bitcoin would fall in love with it and never look back. 
Then again, what am I writing to you about, “it is only an invisible imagination at the end of the day,” said the critics. Rules are meant to be both bent and broken and I am here to tell you.  
I think it’s unique to be a part of novel technology in this century and embrace it fully, regardless of the investment. Maybe it’s like your grandfather buying Microsoft in the early 2000s and never selling a damn share. Or telling you he bought Apple’s shares at the IPO to fund your future education only to sell all his shares the next week. 
Who knows, but this horse seems to appear in both reality and imagination, and I am riding with Bitcoin forever into the headwinds of Wall Street. 
Though, I do know one thing in this lifetime, and it is this: you must believe in something. I’ve learned the most euphoric feeling is when you are willing to die for it with no hesitation, and that few ever get to experience this. 
Therefore, you might as well make it worthwhile and wake up each day with vigor toward that one thing and strive for it with courage and eternal optimism.
I couldn’t describe that feeling to you or what it is like, but I know it is stimulating and a state of being in a higher self. 
Perhaps passion is describable, but not love, and love and passion might be the difference in why you cannot explain the things you enjoy doing regardless of the outcome. 
Though, I know how some of my peers would describe me and likely the best description and the one that debunks all the others is from my philosophy professor, Dr. Sean O’Callaghan. 
In his profound Irish accent, he said “Nicholas always had this inner confidence, not just in himself, but in general.” And that statement was the clearest truth I have heard to this day. 
Perhaps I shared the same hope Gatsby had for Daisy in this life, but that is far greater than fear. 
I simply believed in myself that I could play this game of the stock market forever and it came from this inner soul way down under that lived like a king in his ivory tower, quaffing the finest wines against his peers under the table. 
I learned that trading stocks required a few important aspects to be successful, for me at least, but I am sure others will resonate with them. 
 First: an everlasting desire to prove others wrong who did not believe in you. Second: a desire to have full control over the direction of the ship. Finally: a deep-rooted heartache that seeps into the engine as coal, powering that locomotive with full steam ahead.
The happiest is when I am putting on a trade and the same whether I am making a profit or not. 
The outcomes are eternally equal, and I found the same satisfaction in both emotions. No matter what externalities were occurring in life, the markets were an escape for my mind to rest in orderly chaos. I am only ever competing against myself regardless of the other millions playing, and I love that feeling daily.
Bitcoin never changed for me either. It was always there in its purest form, invisible. I appreciated the technology built behind it and the creators and individuals who sacrificed their time, dedication, and belief in it…Dan Held, Charlie Shrem, Scott Melker, Willy Woo, Plan B, shout out to them. These are just a few prominent individuals that I hold in my highest regard today.   
Like listening to your favorite artist singing their songs or even seeing them perform live if you ever do, that is how I feel about Bitcoin. 
I simply enjoy it as it is, and that is special, yet ephemeral. Too many things in this world are constantly changing before our eyes and we have no idea what is occurring. 
Bitcoin is certain in a very uncertain world. The truth is that there is more risk of not owning Bitcoin than owning it, think about that.















                         VIII. Golden Hands
	I suspect that no one enters Wall Street to lose. One may even argue that it attracts such a great deal of talent and competition as any other industry in this world, who knows.
But I recall a saying that will continue to remain true in this game, “every battle is won before it is ever fought.” 
Rather, before you even think about buying that digital asset of Bitcoin or that stock you have in mind, remember fate has already imposed its presence. 
Alas! Either outcome is mutually beneficial, whether that is succeeding in making a profit or failing in taking a loss. 
I see these two as equal in the markets, relationships, and in life. You never quite know whether an event that has transpired is either positive or negative in that very moment. Instead, time is our only telling. 
So, the next time you perceive an unfortunate event, continue to persevere. You may ultimately be thankful for that occurrence and where it teleported you to now.  
I digress. If I could ever be fortunate enough to have a horse participate in the Kentucky Derby, I would call it Golden Hands, and if that name is taken, then it will be Mind Reader.
 Until then, that is my pseudonym for my own self and how I perceive my identity against others in the markets. 
It truly takes golden hands not only to find that one stock, but cannonball into it with a tremendous amount of capital and authority. 
Extreme confidence and absence of fear are essential when plunging into a sleeper of an investment. Think of it as betting on that 50:1 horse that no one expects to win, maybe Mystik Dan.  
The risk is low, and the reward far outsizes any of the favorites in that race too. Most of the time it simply comes down to that little feeling of intuition whispering in your ear.
Being misunderstood by most investors, and then the mental capability to put on the trade. Go for it. 
For me, I always thought I could feel the heartbeat of Bitcoin and a given stock. The pulse of when it was getting ready to make its next move. I listened to it closely and followed it like a huntsman. 
The most successful investments I have ever made were when I was in alignment with myself and the markets, but more importantly, the universe. I can recall myself in a natural flow state where the decisions come fast and easily without an ounce of doubt. 
You operate from a higher realm and garner inspiration from some mysterious source that is the conductor of your very own symphony. 







        Epilogue 
Sir Bitcoin was nothing more than a spontaneous thought one evening in October. My grandfather’s brother, George, had recently passed and it was only then that it came to me, or us I should say. 
I was driving in Groton, Massachusetts, an old farm town in the suburbs of New England with my mother after the burial. It was a beautiful fall morning. The crisp air throughout and a golden aura from the sun hitting the leaves. 
I rolled the window down, stuck myself out, and yelled “Send me a sign” as I went a little stir crazy, emotionally I admit. I recall my mother saying, “Get back in the car, Nicholas what are you doing.” 
Shortly after, we sat down to have the mercy meal when I decided to order a glass of Blanton’s bourbon on the rocks. Though, what I did not expect was for the bartender to ask me if I wanted the horse. 
I looked at her quite confused, but for those who are unfamiliar with Blanton’s, each cork represents a horse in some part of the race, like the one throughout these chapters. Whether it is the one sprinting, whipping to run faster, or winning. 
So, I responded “Well, yes, thank you very much” and walked away with this golden horse on a cork in my hand. 
What I failed to realize was how much George loved horse racing. Tucked away in my pocket, it went until one last visit with my grandfather, on our traditional Sundays of course.
 I tossed him the horse and his immediate response was, “You were drinking whiskey huh?” I was surprised he knew the bourbon, but when I asked him, he said “No, I had no idea.” 
He flipped the cork in his hand and then in the air a couple of times until he made the most curious “Hmm” sound of his life that I have ever heard. This was after I had told him the story of how I obtained this. 
Shortly then, I told him I put my name in the lottery for tickets to the Kentucky Derby. To my surprise, I was granted four passes to the 150th race in May of 2024. I thought to myself “If this isn’t another sign.” 
So, I decided the most honorable thing to do was to take my father who loved this delicate sport, and this is exactly where the inspiration came from to associate Bitcoin with a beautiful horse. 
My last call with my grandfather was rather short when I picked it up. He said, “Sir Bitcoin…how do you like the sound of that?” 
I immediately felt a rush of emotions to start writing about this idea as he hung up the phone. 
I wrote most of this book out in California inside my little bungalow on Mission Beach in San Diego. I felt like a modern-day Henry Thoreau walking barefoot to the beach each morning from my room and then watching both the sunrise and sunset each day. 
My writing was only interrupted when my good friend Andrew was pounding at the door to go surfing. 
I spent the rest of the time reordering it in my other hideaway in Newburyport, Massachusetts, just as we reorder the material world to improve our everyday lives.
I do not know where my writing goes from here or what the next topic will be if there even is one. Who knows, I may even create a fictional romance story of when things went wrong when they were right and went right when they were wrong. 
Sir Bitcoin was a new experiment for me, but one I was confident in writing about given my understanding of the subject and the material I accumulated over the years. 
I studied Bitcoin during my freshman year at Salve Regina University in Newport, Rhode Island. I then immersed myself further with a Greek professor at the London School of Economics and continued to be enthralled with it at Harvard. 
The hell with it, I even pitched the firm I was working for at the time to invest 1% of their assets into it, but to no avail. The price was $6,000 at the time.
Regardless, I had a feeling that my style of writing and way of connecting to the reader would be impactful, so I wrote, as writers usually do. 
Socrates would always warn us of the following: we think we have more time than we do. Often, we are guilty of taking time for granted, but oh how precious this invaluable asset is to our lives. I don’t think we should ask ourselves “What do you want to do with your life?” Instead, how would you like to spend your time on Earth?
	I have learned the fragility of life through investments, relationships, and mentors that are no longer with me and that I am deeply grateful for. 
I have learned what it feels like to have a looming death follow you around, with an invitation to play a game of chess, only to delay the inevitable.
When your time has come to embrace change it can feel as if your whole world is collapsing upon you as you try and breathe fresh air. 
You often reflect on how you thought your life should go and question the direction of your sails in which the wind is now suddenly taking you in. 
Though, gravity is a powerful force, and one to not be reckoned with. I thought I would live contently in Boston with a special someone who knows who she is in this writing and walk to work peacefully in the Financial District every morning, and maybe I still will in my older age. 
But perhaps the wind that changed your sails was only an attempt to show you there is more to discover about yourself and life, more failing needed for you to succeed. Rather, no risk, no glory, no failure, no story. That is my mantra. 
Perhaps too often we settle for comfort and complacency and label it as happiness. Happiness is a fleeting feeling. Instead, we should strive to be happier. It is the direction that matters the most. 
The unfound growth and discoveries lie where the sky and ocean meet when you look far out into the sea. To me, that horizontal line has always represented finite success and exploration. The only problem with this thinking is that you will never reach that point because it is infinite. 
We should strive for more each day knowing we will never fully attain that destination and be satisfied with that certainty. 
The closing bell is a symbol for when the market rings each day at four p.m., signifying that a day’s worth of trading is over and that there is another day tomorrow. 
Finally, yes sir, Bitcoin is alive and well and has never been better.  
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